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kĿ8Q�FKDQWLHU�SURYLQFLDO�VXU�OHV�SUDWLTXHV�SURPHWWHXVHV�YLVDQW�OH�VRXWLHQ���OD�VFRODULVDWLRQ�GHV�MHXQHV�GH�OD�'3-�GRLW� WUH
HQYLVDJ�Ŀt���FULYHQW�OHV�FKHUFKHXUVb0DUWLQ�*R\HWWH�HWb3LHU�$QGU��%RXFKDUG�6W�$PDQW�GDQV�OHXU��WXGH�b

2Q�VDYDLW�G�M��TXł��SHLQH�XQ�MHXQH�VXU�TXDWUH�TXL�VRUW�GłXQ�SODFHPHQW
��OD�'LUHFWLRQ�GH�OD�SURWHFWLRQ�GH�OD�MHXQHVVH��'3-��U�XVVLW���REWHQLU
VRQ�GLSOªPH�Gł�WXGHV�VHFRQGDLUHV��'(6����Oł�JH�GH���bDQV��&H�TXłRQ
LJQRUDLW��HW�TXłXQH�U�FHQWH��WXGH�YLHQW�PHWWUH�HQ�UHOLHI��FłHVW�OH�SUL[
SRXU�OD�VRFL�W��GH�FHWWH�VRXV�VFRODULVDWLRQb�bHOOH�FR±WH�SU�V�GH
���bPLOOLRQV�GH�GROODUV�SDU�DQQ�H�
3XEOL©�OH����I©YULHU������ ��K��
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&ŢHVW�HQ�HʤHW�OD�FRQFOXVLRQ�GŢXQ�QRXYHDX�YROHW�GH�OŢ�WXGH�VXU�OH�GHYHQLU�GHV�MHXQHV�SODF©V
�('-(3��PHQ©H�VRXV�OD�GLUHFWLRQ�GX�FKHUFKHXU�0DUWLQ�*R\HWWH��TXH�/D�3UHVVH�D�REWHQX�
&H�GHUQLHU�VŢHVW�DVVRFL©� �XQ�SURIHVVHXU�GH�OŢ�FROH�QDWLRQDOH�GŢDGPLQLVWUDWLRQ�SXEOLTXH�

3LHU�$QGU©�%RXFKDUG�6W�$PDQW��DʥQ�GH�FDOFXOHU�OHV�FR»WV�GH�FHWWH�VFRODULW©�WURQTX©H��8Q

YROHW�SU©F©GHQW�GH�OŢ©WXGH�D�HQ�HʤHW�PRQWU©�TXH�VHXOV���b��GHV�����bMHXQHV�©WXGL©V�SDU

OŢ('-(3�DYDLHQW�REWHQX�OHXU�'(6� �OŢ¢JH�GH���bDQV��FRPSDUDWLYHPHQW� ���b��GHV�MHXQHV

LVVXV�GH�OD�SRSXODWLRQ�J©Q©UDOH�

/HV�U©VXOWDWV�GH�FH�FDOFXO�VRQW�©ORTXHQWV��(Q�FKLʤUDQW�OHV�JDLQV�DQWLFLS©V�VXU�OŢHVSDFH�GH�OD

YLH�DFWLYH�GŢXQH�FRKRUWH�DQQXHOOH�GH�MHXQHV�GH�OD�'3-��0�b%RXFKDUG�6W�$PDQW�HQ�DUULYH� 

XQ�lŞPDQTXH� �JDJQHUŞ{�GH����bPLOOLRQV�

(Q�GŢDXWUHV�WHUPHV��VL�OHV�WURLV�TXDUWV�GHV�MHXQHV�GH�OD�'3-�DYDLHQW�REWHQX�OHXU�GLSO´PH

GŢ©WXGHV�VHFRQGDLUHV��FRPPH�FŢHVW�OH�FDV�FKH]�OHV�MHXQHV�HQ�J©Q©UDO��FKDFXQ�GŢHQWUH�HX[

DXUDLW�IDLW�GHV�JDLQV�VXSSO©PHQWDLUHV�GH�SU¨V�GH�����b��FKDTXH�DQQ©H��,O�DXUDLW�©JDOHPHQW

YHUV©�SOXV�GH�����b��GH�SOXV�HQ�LPS´WV�HW�HQ�WD[HV�

6XU�OŢHVSDFH�GŢXQH�YLH�DFWLYH��OHXUV�JDLQV�VXSSO©PHQWDLUHV�HW�OHV�VRPPHV�TXH�OH

JRXYHUQHPHQW�HQ�DXUDLW�WLU©HV�VH�VHUDLHQW�©OHY©V� ����b���b��SRXU�FKDTXH�MHXQH�TXL�VRUW

GH�SODFHPHQW��(W�LO�IDXW�PXOWLSOLHU�FH�FKLʤUH�SDU�������VRLW�OH�QRPEUH�GH�MHXQHV�TXL

IRUPHQW��W\SLTXHPHQW��XQH�FRKRUWH�DQQXHOOH�TXL�TXLWWH�ODb'3-�

lŞ2Q�D�IDLW�XQ�FDOFXO�GH�FDSLWDO�KXPDLQ��0DLV�OŢ©GXFDWLRQ��FH�QŢHVW�SDV�TXŢXQH�TXHVWLRQ�GH

UHYHQXV��&H�VRQW�GHV�JHQV�TXL�SDUWLFLSHQW�GDYDQWDJH� �OD�VRFL©W©�HW�TXL�YLYHQW�SOXV

ORQJWHPSV��%UHI��OHV�E©Q©ʥFHV�QH�VH�OLPLWHQW�SDV�DX�UDSSRUW�GŢLPS´WŞ{��REVHUYH�3LHU�$QGU©

%RXFKDUG�6W�$PDQW�
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lŞ$YHF�FH�FDOFXO��RQ�YRLW�FODLUHPHQW�OD�GLʤ©UHQFH�HQWUH�XQH�WUDMHFWRLUH�GH�YLH�GRPPDJHDEOH

HW�XQH�DXWUH�U©JXOL¨UH��QRQ�VHXOHPHQW�SRXU�OŢLQGLYLGX��PDLV�DXVVL�SRXU�OŢHQVHPEOH�GH�OD

VRFL©W©Ş{��SRXUVXLW�LO�

kb2Q�D�FKLśU��FRQFU�WHPHQW�ODbFRQV�TXHQFH�GłDEDQGRQQHU�FHVbMHXQHV�bt

łb3LHU�$QGU��%RXFKDUG�6W�$PDQW�bSURIHVVHXU��bOń�FROHbQDWLRQDOH�GńDGPLQLVWUDWLRQ�SXEOLTXH

(W�FH�FDOFXO�HVW�U©GXFWHXU��SU©FLVH�W�LO��SXLVTXŢLO�QH�UHʦ¨WH�SDV�OŢHQVHPEOH�GHV�FR»WV

DVVXP©V�SDU�OD�VRFL©W©�TXL�VRQW�GXV� �FHWWH�VRXV�VFRODULVDWLRQ�

/H�FKHUFKHXU�0DUWLQ�*R\HWWH�HVWLPH�TXDQW� �OXL�TXH�OD�VFRODULVDWLRQ�GH�FHV�MHXQHV�GRLW

UHGHYHQLU�XQ�REMHFWLI�FHQWUDO�GH�OD�'3-��lŞ/H�V\VW¨PH�D�WHQGDQFH� �FURLUH�TXH�OD

VFRODULVDWLRQ��FŢHVW�VHFRQGDLUH��SRXU�FHV�MHXQHV�O ��,O�IDXW�TXH�§D�UHGHYLHQQH�FHQWUDO��,O�IDXW

LQYHVWLU��W´W��SRXU�SULRULVHU�OD�VFRODULVDWLRQŞ{��GLW�LO�

/HV�RXWLOV�SRXU�FRQWLQXHU

0DLV�OD�'3-�D��GDQV�FHUWDLQV�FDV��SULV�OH�WDXUHDX�SDU�OHV�FRUQHV�HW�PLV�HQ�SODFH�GHV

SURJUDPPHV�SRXU�VWLPXOHU�OHV�MHXQHV� �SRXUVXLYUH�OHXUV�©WXGHV��/ŢXQ�GH�FHV�SURJUDPPHV�

OH�SURMHW�&O©��PLV�HQ�SODFH�SDU�OD�)RQGDWLRQ�GX�FHQWUH�MHXQHVVH�GH�OD�0RQW©U©JLH��VRXWLHQW

GHSXLV�TXDWUH�DQV�GHV�MHXQHV�TXL�G©VLUHQW�SRXUVXLYUH�OHXUV�©WXGHV�SRVWVHFRQGDLUHV��2Q

OHXU�DFFRUGH�XQH�ERXUVH�GŢXQH�YDOHXU�DQQXHOOH�GH�����b���GLVWULEX©H� �UDLVRQ�GH����b��SDU

PRLV��DLQVL�TXH�OH�MXPHODJH�DYHF�XQ�PHQWRU�SRXU�OHV�©SDXOHU�GDQV�OHXUV�©WXGHV�

/HV���bMHXQHV�TXL�RQW�SDUWLFLS©�DX�SURJUDPPH�GHSXLV�VHV�G©EXWV�HQ������GHYDLHQW�ªWUH�DX[

©WXGHV� �WHPSV�SOHLQ��REWHQLU�OD�QRWH�GH�SDVVDJH�GDQV�FKDFXQ�GH�OHXUV�FRXUV�HW

FRPPXQLTXHU�U©JXOL¨UHPHQW�DYHF�OHXU�PHQWRU�SRXU�OXL�GRQQHU�GHV�QRXYHOOHV��/HV�MHXQHV
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V©OHFWLRQQ©V�VRQW�FHX[�TXL�QŢRQW�SDV�RX�RQW�WU¨V�SHX�GŢDLGH�ʥQDQFL¨UH�HW�GH�VRXWLHQ�GH�OD

SDUW�GH�OHXU�U©VHDX�IDPLOLDO�

/Ţ©WXGH��GDQV�OH�FDGUH�GH�ODTXHOOH�OHV�XQLYHUVLWDLUHV�RQW�UHQFRQWU©���bERXUVLHUV�GX

SURJUDPPH��FRQFOXW� �OŢHʧFDFLW©�GH�FHWWH�DSSURFKH��TXL�GHYUDLW��VXJJ¨UH�W�RQ��ªWUH

©WHQGXH� �OŢHQVHPEOH�GX�4X©EHF��,O�IDXW�QRWHU�TXH�GDQV�XQ�YROHW�SU©F©GHQW�GH�OŢ('-(3��RQ

D�©WDEOL�TXH�SU¨V�GH�OD�PRLWL©�GHV�MHXQHV�GH�OD�'3-�©WXGL©V����b���G©VLUDLHQW�IDLUH�GHV

©WXGHV�SRVWVHFRQGDLUHV�

lŞ8Q�FKDQWLHU�SURYLQFLDO�VXU�OHV�SUDWLTXHV�SURPHWWHXVHV�YLVDQW�OH�VRXWLHQ� �OD�VFRODULVDWLRQ

GHV�MHXQHV�GH�OD�'3-�GRLW�ªWUH�HQYLVDJ©��DʥQ�GŢLGHQWLʥHU�FHV�SUDWLTXHV�HW�OHV�DFWHXUV�TXL�OHV

SRUWHQW��DLQVL�TXH�OHV�LQQRYDWLRQV�Q©FHVVDLUHV�SRXU�FRQWULEXHU� �IDLUH�GH�OD�VFRODULVDWLRQ

GHV�MHXQHV�SODF©V�XQH�SULRULW©�QDWLRQDOHŞ{��©FULYHQW�OHV�FKHUFKHXUV��'H�SDVVDJH�GHYDQW�OD

&RPPLVVLRQ�VS©FLDOH�VXU�OHV�GURLWV�GHV�HQIDQWV�HW�OD�SURWHFWLRQ�GH�OD�MHXQHVVH

�FRPPLVVLRQ�/DXUHQW���OH�FKHUFKHXU�0DUWLQ�*R\HWWH�D�©JDOHPHQW�©YRTX©�SRVVLELOLW©�GH

UHQGUH�JUDWXLWHV�OHV�©WXGHV�SRVWVHFRQGDLUHV�SRXU�OHV�MHXQHV�LVVXV�GHV�VHUYLFHV�VRFLDX[�

/D�YDOHXU�GX�PHQWRUDW

.U\VWHO�5DLO����bDQV��HVW�OŢXQH�GHV�SDUWLFLSDQWHV�DX�SURMHW�&O©��(OOH�©WXGLH�DFWXHOOHPHQW�HQ

WHFKQLTXHV�MXULGLTXHV�DX�F©JHS��lŞ/H�SURMHW�PŢD�DSSRUW©�EHDXFRXS�GH�SDL[�GŢHVSULW�DX

QLYHDX�ʥQDQFLHUŞ{��W©PRLJQH�W�HOOH�HQ�HQWUHYXH�DYHFb/Db3UHVVH��/D�MHXQH��TXL�D�©W©�SODF©H
G¨V�OŢ¢JH�GH��bDQV�GDQV�SOXVLHXUV�IDPLOOHV�GŢDFFXHLO��QŢD�MDPDLV�IU©TXHQW©�OD�PªPH�©FROH

SHQGDQW�XQH�DQQ©H�VFRODLUH�FRPSO¨WH��3RXUWDQW��HOOH�VŢHVW�WRXMRXUV�DFFURFK©H��lŞ-ŢDL

YUDLPHQW�U©XVVL� �PH�FRQFHQWUHU�VXU�OŢ©FROH�HW� �IDLUH�DEVWUDFWLRQ�GH�PD�YLH�SHUVRQQHOOH�

2Q�PŢD�GLW�TXH�MŢ©WDLV�XQH�SHUVRQQH�YUDLPHQW�U©VLOLHQWHŞ{��GLW�HOOH�

/HV�MHXQHV�SDUWLFLSDQWV�VRXOLJQHQW�©JDOHPHQW�OD�YDOHXU�GX�PHQWRUDW�TXL�OHXU�HVW�RʤHUW�

$QGU©DQQH����bDQV��XQH�DXWUH�SDUWLFLSDQWH��TXL�QRXV�D�GHPDQG©�GH�SU©VHUYHU�VRQ

DQRQ\PDW��HVWLPH�TXH�VD�PHQWRUH��HQVHLJQDQWH�DX�F©JHS��D�©W©�WU¨V�LPSRUWDQWH�GDQV�VD�YLH
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GH�MHXQH�DGXOWH��lŞ�D�PŢD�WHOOHPHQW�DLG©Hb��&Ţ©WDLHQW�GHV�UHQFRQWUHV�DJU©DEOHV�HW�HOOH�PŢD

GRQQ©�EHDXFRXS�GH�WUXFVb�bFRPPHQW�IDLUH�XQ�EXGJHW��R¹�FKHUFKHU�XQ�HPSORL��FRPPHQW

WURXYHU�XQ�DSSDUWHPHQWŪ�(OOH�D�©W©�WU¨V�GLVSRQLEOH�Ş{

j�/D�3UHVVH��������,QF��7RXV�GURLWV�U©VHUY©V�


